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1968, but there was then a marked deterioration as can be se

following figures;—

ices in

Increase In consumer pr|

Percentage

EEC countries 1960/68 and 1968/73
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ces in the five

every country except Den-

’

The acceleration of inflation was general
mark suffered a bigger percentage rise in consumer pri

, much
, ltaly and

period, Ireland had an inflation rate lower than the Netherlands

years 1968/73 than they had done in the previous eight. In the first
lower than Denmark and only slightly higher than the UK

, it has a long way the highest rate, 6-6 percent-
age points worse than the UK and more than 10 points worse than an

other member of the Community

France. In the second

y

. Moreover, this was not due to a

spectacular once-and-for-all change but was a persistent trend as can

in 1969, 1970 and 1972 Ireland had the unenviable distinction of the

ceeded only by the UK in 1971, and by Italy and Denmark in 1973, while
highest inflation rate in the Community.

be seen from the year to year figures. The Irish inflation rate was ex-

Concluslons

The principal index numbers of prices in Ireland show that both
import and export prices have risen, since 1953, by much less than

while the prices of goods and services purchased by
s have risen by much more than the average. Con-

sumer prices have risen more than wholesale prices reflecting a rise

in the relative cost of the service of retailing
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The rate of Increase In employment

Table 4.1 also shows the Increase from year to year in non-agricuyf-
tural employment. Gjven the natural increase In the non-agricultyra|
labour force static or declining employment can be taken as ruling
out any general Oxcess demand. It jg not possible to associate any
Particular rate of increase of employment with the emergence of excess
demand, but the higher the rate of increase, the stronger Is that pos-
sibility. The period of high inflation in 1956/58 was accompanied by

talling employment, byt 1962/64, 1969, 1971 and 1973 were aj) marked
by rises much above the average.

Evidence from the industriaj survey

Since 1962 the Confederation of Irish Ind
Social Research Institute have carried out
The format was changed at the beginning of 1967 and the answers to
the most relevant questions before and after the change are shown in
Table 4.2A ang 4.2B. In the early years firms were asked whether plant
and equipment were “'more than adequate”, "adequate” o "inade-
quate”; whether numbers employed were ""excessive"”, "adequate” or
"inadequate" and whether skllled labour could be obtained "easily”,
..mcaomm...s.. or "with difficulty’, Answers are tabulated in Table 4.2A.

ustry and the Economic ang
a quarterly industrial Survey.

obtainable only "with difficulty”,
From the beginning of 1967 respon
be produced with present resources’
were asked to
be increaseq,

dents were asked, "could more
and those who answered ''no”
give the most Important reason why output could not

The answers are shown fp Table 4.2B. The increase in
68

TABLE 4.2A

Some Indicators from the CII/ESRI Survey 1962/67

Percentage of respondents in each category

i btainable
b mployed Plant and equipment Skilled labour of ¢
Numbers e , .
| Suffici- With
fn- w
-~ o i ently difficulty
Yoo and i Adequate |adequate than Adequate| adequate | Easily
month Excessive eq adogunte
72
0 28
195 84 0 12 88 m 2 > 2
ponall b 61 17 25 " . ; - P
o 3 75 2 17 75 g 9 P b
P NM 95 0 10 83
October
50
1 49
e 84 6 24 60 1 w ! P o
porll " 91 1 19 74 7 3 2 >
o : 91 2 16 84 : 2 o 3
P be w 96 1 21 73
October
38
2 60
fas 93 2 1 85 M ; e -
pel : 95 1 1 83 s ] o -
o 2 98 0 13 82 2 ! - o
oo be M 89 6 13 84
October
45
1 54
e 90 4 13 82 w ! p o
e M 81 3 16 87 z : - P
oy “ 0 90 0 17 75 ; 9 & o
P b 7 87 6 25 74
October
56 44
3 0
1966: 6 - 80 : s wm
e o MM 2 20 74 6 . = o
oy : 94 4 17 77 6 9 a P
ot W 89 9 17 79 4
October
44
2 60
e 5 88 7 1 84 5
January

Source: CIH/ESRI Joint Quarterly Industrial Surveys.
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